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1. consider and approve funds raised through Rights Issue of Equity Shares 

The Chairman briefed the Members that as per Sections 42 and 62 read with Rules framed thereunder, 

Company is required to take the approval of the Board for raising funds through the rights issue of equity 

shares. Board Members discussed the same and decided to raise funds up to Rs. 50 crores for the financing of 

working capital requirements and for other general corporate purposes by issuing and allotting the specified 

securities by right issue. After deliberation following resolution was passed by the Board Members 

unanimously:  

 

“RESOLVED THAT pursuant to the provisions of Section 42 and Section 62 and all other applicable provisions 

of the Companies Act, 2013 and 'The Companies (Share Capital and Debentures) Rules, 2014 and any statutory 

modification(s) or re-enactment thereof, to the extent notified for the time being in force (“Companies Act, 

2013”), and the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) 

Regulations, 2018, as amended (“SEBI ICDR Regulations”), and all other applicable Securities and Exchange 

Board of India (“SEBI”), regulations, circulars, notifications and guidelines, other applicable laws, regulations, 

policies or guidelines including any foreign investment law, policy, notification, circular, clarification or 

guideline in India(including any amendment thereto or re-enactment thereof for the time being in force), the 

equity listing agreements (collectively “Applicable Laws”) entered into with BSE Limited where the company’s  

equity shares listed (“Stock Exchanges”), and the provisions of the Memorandum of Association of the 

Company and Articles of Association of the Company and subject to the approval of relevant Government, 

statutory and/or regulatory authorities, as required, including the Department of Industrial Policy and 

Promotion, Government of India (“DIPP”), the SEBI, the Reserve Bank of India (“RBI”), the Registrar of 

Companies, [®] (“RoC”), the Stock Exchanges and such other approvals, permissions and sanctions, as may be 

necessary, consents from the lenders of the Company, and subject to such conditions and modifications as 

may be prescribed or imposed by any of them while granting such approvals, permissions and sanctions, the 

consent be and is hereby accorded to create, offer, issue and allot from time to time in one or more tranche(s), 

to all eligible existing Shareholders of the Company, through a Rights issue, up to an aggregate amount of 

Rs.50 crores (inclusive of premium) for financing of working capital requirements and for other general 

corporate purposes in such manner and on such price, terms and conditions considering prevailing market 

conditions and other relevant matters, issuance of the Securities as fully or partly paid up, making of calls on 

the Securities and manner of appropriation of the application monies or call monies in respect of different 

classes of Securities, in accordance with the provisions of the SEBI (ICDR) 

 

 

 
















